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   The Ready2Invest Limited (“R2i”) Alleged Investment Fraud  
Systemic Failures by Government Agencies, Regulators and Regulated Entities  

  Failure to protect Retail Consumers and take action against those who perpetrate fraud 

 
The R2i alleged investment fraud involved numerous investment schemes that were marketed and sold to largely UK retail 

consumers from 2004 until 2013 when R2i was placed into liquidation. The bulk of these alleged fraudulent investment 

schemes failed leaving investors with significant financial losses. It is estimated the losses could be as high as EUR 250m. 

Investors have accumulated a huge amount of evidence and intelligence of serious economic crime which have been passed 

across to various Government Agencies and Regulators over the years. However, no appropriate action has been taken so 

the perpetrators have still not been held to account and funds have not been recovered from those involved in the deception. 

R2i remains in liquidation but the liquidation is unfunded so there were limited resources available to investigate the 

directors’ conduct and R2i’s activities. The original liquidators, who appeared to turn a blind-eye to the obvious 

irregularities and highly suspicious transactions, were replaced in 2018 so that there could be a full and proper 

investigation. The problem is that commercial interests invariably override the public interest, which would bring the 

perpetrators to account and those who facilitated this very serious economic crime.   

 

R2i was set up by Alise and Jonty Crossick in October 2003 as a UK-based property company specialising in marketing 

and managing overseas property opportunities to largely UK based investors. In 2004, R2i expanded into Eastern Europe 

(via Jersey based property funds) followed by overseas off-plan property sales activity in Spain and Bulgaria. In 2008, R2i 

launched their flagship project in Argentina which involved around 100 investors who invested funds of which US$10m 

from the US$12.5m funds that were raised, has disappeared.   

 

The business model for each of the schemes followed a similar pattern that deceived many investors. R2i produced glossy 

and attractive marketing brochures that contained false representations about land security, land valuation and prospective 

returns. However, these brochures and the persuasive sales staff raised significant funds from investors. Common features 

included the failure to ring-fence client accounts, highly suspicious transactions, falsification of financial statements, 

overinflated land valuations and transactions not being carried out at arms-length which resulted in further investor funds 

being misappropriated. A frontman was often involved to give the investment schemes credibility but in reality, the entire 

process was often controlled by the Crossicks and R2i. When an investment failed, R2i would then blame the problems on 

a developer and offer a Ponzi style replacement scheme e.g. Valle de Uco Investment Scheme. There remain a large 

amount of funds that remain unaccounted for or have simply disappeared, other funds went off to the Directors and 

associates to fund their lifestyles with little or no justification and large volumes of funds were transferred across numerous 

R2i accounts so that the audit trail was disguised. It was no surprise that almost all the investment schemes failed leaving 

investors facing significant financial loss. 

 

R2i boasted they had “sold over €400 million of off-plan property to our 25,000-strong network of investors in 16 countries 

across the world…” and “we also operate a private equity arm, which has raised over €150 million for 18 developments in 

eight countries, with an aggregate gross development value of nearly €2 billion1”. 

 

These alleged fraudulent investment schemes had a serious impact on the financial, emotional and physical well-being of 

many retail consumers, but the serious economic crime could not have been committed without the facilitation of regulated 

entities such as banks, law firms and accountants. Funds mysteriously went missing that were linked to a trust that was 

overseen by Equity Trust2 and a detailed investigation was launched by the Jersey Financial Services Commission3. R2i 

were sacked as property managers in 2005-6. Lawyers linked to the Spanish offshore property schemes identified a number 

of serious irregularities in 20114. In 2014, an R2i investor wrote into the Daily Mail about funds being diverted from Brazil 

to Spain and provided reassurance by a personal guarantee signed by Ray Warren, who was in charge of the Spanish 

company, and Jonty Crossick. However, Ray Warren later confirmed that the signature had been forged. The DM 

concluded:- “This moves the whole affair on from being a civil dispute about debt, and turns it into an alleged criminal 

                                                 
1 Jonty Crossick, serial fraudster or hopeless incompetent (Dec 2015): https://theuniquepropertysite.wordpress.com/2015/12/20/crossick/ 
2 How to Lose Money (Nov 2011): https://theuniquepropertysite.wordpress.com/tag/lose-your-money/ 
3 JFSC Press Release July 2015: https://www.jerseyfsc.org/news-and-events/equity-trust-jersey-limited/ 
4 Ready2Invest Property Scam (May 2011): https://belegal.com/ready2invest/tag/ready2rent/ 

https://belegal.com/ready2invest/tag/ready2rent/
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forgery and fraud”5. In 2013, the Crossicks used investor funds to make an application to remove a Freezing Order over 

their personal assets in relation to a fraudulent misrepresentation case involving the Valle de Uco Investment Scheme6. 

They lost the case as Judge Cranston concluded there was a real risk of dissipation of the assets especially around the way 

that money was channelled through R2i rather than the Argentine SA that had purchased the land7. The underlying case 

was settled in 2016 between the Crossicks and the Investor8. Jonty Crossick was previously investigated by Sussex police.  

 

Apart from the alleged investment fraud itself, the economic crime was facilitated by various regulated entities such as 

financial institutions that have engaged in delay, obfuscation and argued they were in blissful ignorance in conjunction with 

enforcement action failure by various Government Agencies and Regulators. R2i was involved in many regulated activities 

without Financial Conduct Authority (FCA) authorisation such as providing regulated advice, operating an unregulated 

Collective Investment Scheme and arranging deals in investments. Although enforcement action was taken against two 

regulated individuals9, no enforcement action was taken against R2i which could have prevented further retail consumer 

losses. The economic crime was reported to Action Fraud by many investors and the Serious Fraud Office (SFO), but no 

action has been taken. Investors completed a large amount of forensic investigation and had gathered evidence of serious 

irregularities but the original liquidator chose to turn a blind-eye. There were no funds within R2i10 so there was little 

appetite to pursue a full and proper investigation.  

 

The dissolution of R2i is not in the public interest until those who have perpetrated and facilitated the economic crime on 

this case are held to account. There is sufficient and overwhelming evidence for the perpetrators to be brought to account 

and for the regulated entities who facilitated the economic crime to compensate R2i investors. The R2i Investors have been 

patiently waiting for the investigations to be pursued in a robust fashion but request that the forensic evidence is now fully 

leveraged to put the matter right. If the R2i alleged investment fraud is swept under the carpet, there will be a huge 

miscarriage of justice. This must not be allowed to happen.  

 

                                                 
5 Daily Mail (October 2014): https://www.thisismoney.co.uk/money/experts/article-2789374/tony-hetherington-forget-brazil-debt-s-

case-police.html 
6 Two law firms were involved. The first law firm only acted for the Crossicks but the funds were taken from a ring-fenced investor 

client account. The second law firm accepted that the bulk of their time was spend on the Freezing Order against the personal assets of 

the Crossicks.  

7AIS Judgment (Feb 2013):  https://www.bailii.org/ew/cases/EWHC/QB/2013/333.html 
8 Leading Hare Krishna settles £1m fraud claim (Apr 2016): https://www.thetimes.co.uk/article/leading-hare-krishna-settles-pound1m-

fraud-claim-76ldt9vtbxd 
9 Final Notices against Craig Cameron (Aug 2014) https://www.fca.org.uk/publication/final-notices/craig-stuart-cameron.pdf and John 

Leslie (Jul 2013) https://www.fca.org.uk/publication/final-notices/john-leslie.pdf for their involvement in the Jersey Property Funds 

(Croatia, Bulgaria and Montenegro). 
10 R2i (CRN: 04923529) CH filing history: https://beta.companieshouse.gov.uk/company/04923529/filing-history 

https://www.fca.org.uk/publication/final-notices/craig-stuart-cameron.pdf

